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Together with all and slngulor the sights, membere, heseditaments, and app to the same belonging or in
any way incident or appettaining, and all of the rents, Issues, and profits which may azise or be had therefrom,
and Including ol! heating, plumbing, and lighting fixtutes and equipment now or hercafter nttached to or used in

connection wilh the rea! estale herein described.

[y

TO HAVE AND TO HOLD, all and singular the said premises unto the Mqv(gqgle‘;r, its successots and assigns
- forever, e

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in foe simple ab.
solute, that he has good right and Jawful authorily to sell, convey, or encamber the same, and that the premises
ate frec and clear of all liens and encumbrances whatsoever, The Mortgagor further covenonts to warsant and for-
ever defend all and singular the premises uato the Mortgagee forcver, from and against the Mortgagor and all'per-
sons whomsoever lawfully claiming the same or any part thereof,

The Mortgagor covenants and agrees as follows: .

L That he will promptly pay the principal of snd interest on the indebtedness evidenced by the said note, at
the times and in the mannet therein provided. Privilege is teserved to pay the debt in whole, or in an amount equal
to one or more monthly payments an the principal that are next dus on the note, on the first day of any month prior
to matutity; pravided, howeer, that writlen notice of an intention to exercise such privilege in given at least thirty
(30) days prior to prepayment; and, provided, further, that in the event the debt is paid in full prior to maturity and
at that time it is insured under the provisions of the Nationa! Housing Act, he will pay to the Mortgagee an insur-
ance premium chesge of one per ceatum (1%) of the original principal amount thereof, except that in no event shall
the adjusted premium exceed the aggregate amount of premium charges which would have been payable if the mort-
gage has continued to be insured until maturity; such payment fo be applied by the Morlgagee upon its obligation
to the Secretaty of Housing and Uthan Devel I on sceount of mortguge insurance,

2. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

{a) An emount sufficlent to provide the holder hereof with fands to pay the next mortgage insurance premium Af this Instru-
ment and the nole securcd hereby are Insuted, or a monthly charge {in licu of a mortgage Insurance premium) if they are
hetd by the Secretary of Housing and Urban Devetopment, an follows:

(1) I and 8o long as said note of even date and this innlrument are insured or sre reinsured under the proviaiona of the
Natfonsl Housing Act, an amount sufficient to accumulate in the honds of the halder one (1) month prior Lo ita due
date the annual morigage losprance premium, In order to provide such halder with funds lo pay such premium to the
Secretary of Housing and Urban Developmgpl, pyrayént to the Natlonal Housing Act, as amended, andapplicable
Regulations thereunder; or : .

(1) If and s0 tong as said note of even date and this instrument sre held by the Secretary of Housing and  Uthan De.
velopment, a monthly chargo (In lleu of & mortgoge Insurance premlum) which shall be in an amount equal to one.
twelfth (1/12) of one-half ('4) per centum of the average outstanding halauce due on the note computed without {aking
into account dellnquencies or prepayments; R

(b) A sum equal to the ground rents, if any, next due, plug the premiums that will next become due and payable oo policies
of fite and other hazord Insurance coverlng the mortgaged property, plus taxes and assessments next due on the morlgaged
propetly (all as catimated by the Mortgagee) less all sums already pald therefor divided by the number of montha toelapse
before one (1) month prlor to the date when such ground rents, preminms, taxes, und assessments will become dellnquent,
such sums to be held by Mortgagee In trust to pay sald pround rents, premlums, taxes, and special anressments; and

{e} All paymenta mentioned In the two preceding subsections of thia parageaph and all payments to be made under the note
secured hereby shall be added together and the apgregale amount thereof shall be pald by the Mortgagor each month in a
single payment to be applied by the Mortgagee (o the {olfowing Jtems in the order set forth; y

{1) premium charges under the contract of insurance with the Secretary of Housing and Urban Dovelopment, or monthly
charge (1n lHeu of mortgage Insurance premium), a8 tho case may be;
(I1) taxes, special asaessments, fire and other hazard insurance premiums;
(110} Interest on the note secured herebyy and
(1V) amoniization of the principal of sald note,

Any deficiency In the amount of any such agyregate mosthly paymenl, shall, untess made road by the Mortgagor prior to
the due dato of the next such payment, constitute an event of defonlt pnder this mortgage, The Mortgagee may coltect a
“ate charge'® nol to exceed twa cents (2¢) for cach dollar (81} ol rach payment more than fifteen (15) days in arrcars to
cover (he extra expense invalved In bandling delinquent paymentn,

3. If the totalof the payments made by the Mortgagor under (hJof paragraph 2 preceding shall exceed the amount
of payments actually made by the Mortgagee for taxes or or premiums, ag the case may be,
such excess shall be credited by the Mortgagee on subsequent payments to be made by the Mortgagor. If, however,
the monthly pay made by (he Mortgagor under (b) of pasagraph 2 ding shall not be sufficient to pay taxes
and and i premiums, when the same shall become due and payable, then tho Mortgagor shal}
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
taxes, ts, of § iums shall be due. If at any time the Moztgagor shalltender to the Mottgagee,

“in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness tepresented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit fo the account of the Martgagor
all payments made under the provisions of fa) of paragraph 2 hereof which the Mottgagee has not become. ohligated
to poy to the Secretary of Housing and Utban Development, and ony balance Ining in the funds lated
under the provisions of (b) of patagraph 2 heteof, " If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises-covered hereby, or if the property is otherwise ncquired after




